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the realty.
TO HAVE AND TO HOLD all and singular the said premifses unto the Mortresce, s vicossons enad aosizos toraver.

The Morteapor represents aned warrants that said Mortzazor is scizal of the above descbod promes i dee cing e abaobute, that
the above desenbed premises are free atd dear of all Tens or othier enconbiraces: that the Moteaser s Tedbid cinpoaerad o con-
vey or enctmbior the sanes amd that the Mortzagor will forover detond the il pretnses unto the Mortzamee, st sucaessons arnd assicns.
from and azainst the Mortgapor and every person whomsoover fawfully daiiing or to dae the s ve a0y part theseet.

THE MORTGAGOR COVENANTS AND AGREES A FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest ou the mdebtedness aupdencad by said promissury note at the
timues ard in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additiona] sutns which moay be advaned hereafter, st the option of the
Morteagee, for the payment of tases, or public assessinents, hazard insuratce prasivms. sepairs or other suds parposes pupiant to the
provisions of this mortgave, and also for any Joans or advances that nay hereatter be made b the Morteee to the Mortator uncler
the anthority of Sce. 43-33. 1962 Code of Laws of South Careling, as amended or simlar statites el all s o advaed shall Lear
witerest at the samie rate or rates as thst provided in said note unless otherwise suread upon by the parties and <hall be pavable at thie
demered of the Mortgagee, utdess otherwise provided in writing.

3. That Mortgagor will kevp the improvements on the mortgaged premises, whether now oxisting or hereatter to bur ¢ rected, jnsured
siraimst luss by fire, windstormn and other hazards in 2 sum not less than the balinee due herennder ot any tinge el moa company or
companics acceptalide to the Morteager, apd Mortgagor does hereby assign the policy or poliiies of insrance to the Moetzavee and
axrees that all such policies shali be held by the Morteazee should it so reguire and shall indhinde Toss payable (hinses in faver of the
Mortgagerv: and in the event of loss, Mortzagor will give immcdiate notice thereot to the Mortagee by redistered sl and shiould the
Mortaror at any time Fail to heep said premoes imured or fail to pay the premiams for such irsurance, then the Motlizagee may cause
such improvements to be insured in the name of the Mortgagor and reanburse itself for the cost of such itourance, with uterest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the monteaged premises in wood repair, and <hould Moteacor fail 1o Jo
soo. the Mostasee may. at its option, enter upon said premises and nabe whatever repais are necessary ated Charee the expenses for sie L
repairs to the mortgage debt and colledt the same vnder this morgaze, with interest as hereirabove providal,

5. That the Morteagee may at any time reqguire the issnance and puintenance of insuranoe upon the Nfe of ara prerson olligated
under the indebteduess secured heeehy in a sum sufficient to pay the mertrge debt waith the Morteazee as bosctioay, awd af the
lin-nuums are not otherwise paid, the Mortgagee iy pay said premivi and any smount so paid shall beconie o part of the morntgage
debit.

6. That Morteavor azrees 1o pay all taves and other public asvsments kevied aainst the mortzaced promises on or before the
due dates thereof amd to exhubit the seceipts therefor at the offices of the Mortegee mmediudedy apon parment, and shonld the Muort-
stacor fail to pay such taves and asesstuents when the sane shall £l die, the Mortravee nay atits optione pay the same ared charge
the amormts so paid to the mortitage debt and colliet the same under thas mortaace, with imterest as abune provided.

7. That if this morteace seeures a “construction Yoan™, the Mortoazor sarees that the prizapad anonnt of the indebtedness herely
sectired] shall be disbursisd to the Morteasor in periodic payinents, s comstrnclion progresses, in seentdance with the tenns and condi-
tious of a Construction Loan Agreement which is swparately exevuted bt s 1aude & part of this moitgage and incorporated herein by
refercnce.

S That the Motesvor will pot further etionmber the premises above desonball without the priior consent of the Minteagee, and
should the Morteagor so encamber such promises, the Morteawoe mao. at s option dedlare the ndebtinlness heteby secured to be
immediately due and pavable and may institute any proceedings necessany to collect said indebtedness.

9. That should the Mortzagor alienate the mosteased promises by Conteact of Sate Bowd for Title, or Deed of Conveyvance, and
the within mortiaxe indebtadness is not paid in full. the Marteacor or bis Purchaser shall be roguared to file with the Association an
application for an asswnption of the morteage irdebtedress, pay the resonalle cost as required by the Assoiation for processing the
assumption. furnish the Association with a copy of the Contract of Sade, Bond for Title or Deed of Comveyarce, and have the interest
rale on the loan balance evisting at the time of tratofer modificd by inoreasine the intorest rate on the said Toan balance to the maxd-
muen rate per annum permitted te be charsed at that e by applicalle South Caraling bovs or a lesser increase ininterest rate as may
be determined by the Association. The Association will notify the Mortwazor or his pordhaser of the new interest rate and monthly pay-
ments, and will mal him a new passhook. Shoald the Mortgagor, or his Purdhaser, Lol to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may dedhare the indebtedness hereby secared to be imanediatedy dise atel payable and nmay
institute any proceedings necessary to collect said indebteduess.

10. That should the Mortgacor Tail to make payvments of principal andd interest as due on the promissory note and the same shall be
unpaid far a period of thirty (30) davs. or if thore shonld be any folore to comply waith and abide by any bv-liws or the charter of
the Mortearee, or any stipulations st ont in this morteage. the Morteagee. at its option 1y wnote to the Morteagor at his last bnown
address giviug him thirty (30) days in which to rectify the said defanlt and shoutd the Moztaazor fal to rectify said defanlt within the
said thirty days. the Mortearee, may. at its option. increase the interest rate on the e balince for the remaining tern of the loan or
for a lesscer torm to the mavimum rate per ansum permitted to be charced s that time by applicable Soath Carolina law, or a Yesser
increase rate as may be determined Iy the Association. The monthly pasments will be adinstol accordinady.

1L, That shoudd the Morteavor fail to make payments of privcipal ared interest s doe on the promissory note and should any monthly
installment bevome past due for a period in excess of 15 days, the Mortwagee nuay collect o “hate charee™ not to exceed an amount
equal to five {577 ) per centum of any such past due installment in order to cover the extra expense ing ident to the handling of such
delinquent payments,

12. That the Mortuagor herehy assigns to the Mortgagee, its successors and assivns all the rents issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so lonye as the debt hereby secured i not in arrears of pavment. but
should any part of the principal indebtalness, or interest, taves, or fire insurance premiums, I past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortaged premises, if they shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secured. withont liatulity to account for amthing nore
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. npon request by Mortgagee, to
make afl rental payments direct to the Mortgaszee. withont liability to the Morteacor. until notified to the contrary by the Mortgagee;
and shonld said premises at the time of such defanlt be occupied by the Mortgavor, the Morteagee may apply to the Judve of the
County Court or to any Judge of the Court of Cornmon Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take passession of said premises and collect such rents and profits, applying said rents, after pay-
i“ﬁ lhgd(ost of collection, to the morgage debt without liability t) account for anything more than the rents and profits actually
collected.

13. That the Mortzagce. at its option, may require the Mortgagor to pay to the Morteayee, on the first dayv of each mouth until the
note secured hereby is fully paid, the following sums in addition to the payinents of principal and interest provided in said note; a sum
equal to the premiums that will neat become dize and pavable on policies of morteage guaranty insrance GE applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes and assessments neat due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums atready paid therefor. divided by the number of wonths to clapse before one month prior to the date when
such preminms. taves. and assessments will be due and payable, such sums to be held by Mortracee to pay miq? preminms, taves and
special assessments. Should these payments excewsd the amount of payments actnally made by the Morteager for Lies, assessments. or
insurance premiums, the excess may be credited by the Morteagee on subsequent payments to be made by the Morteagor: if, however.
said sums shall be insufficient to make said payments when the same shall become due and payable, the Morteagor shall pay to the
Mortgagee any amonunts necessary to make up the deficiency. The Mortgacor father agrees that at the cnd of ten years from the date
hereof, Mortitagee may, at its option. apply for renewal of mortgage graranty or similar insuranee (if applicable) covering the balance
then remaining due on the mortgage debt. and the Mortuagor mav. at its option, pay the single preminm requited for the remaining
vears of the term. or the Mottgagee may pay such preminm and add the same to the morteace debt. in which cvent the Morlzacor shall
repay to Mortgagee such preminm payment, with interest. at the rate spevificd in stid promissory note, in eipral monthly installments
over the remaining payment penod.
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